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AVONHEAD TENNIS CLUB INC
NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 30 APRIL 2O1O

STATEMENT OF ACCOUNTING POLICIES

Reporting Entity
Avonhead Tennis Club Inc, is an Incorporated Society Incorporated under the
lncoroorated Societies Act 1908.

Measurement Base
The measurement base adopted is that of historical cost. Reliance is placed on the

fact that the entity is a going concern. Accrual accounting is used to match expenses
and revenues.

Specific Accounting Policies
The fol lowing specif ic accounting policies which may material ly affect the
measurement of f inancial performance and f inancial posit ion have been applied.

Differential Reporting
The entity quali f ies for differential report ing due to the fol lowing:

a. no public accountabil i tY
b. is not large as defined

Accounts Receivable
Accounts Receivable are stated at the amount considered collectable after providing

for any discount al lowable or the writ ing off of known bad debts.

Subscriptions
Subscriot ions are accounted for on an accrual basis with amounts unpaid at balance

date included in Accounts Receivable.

Grant and Donation Income
Grants and donations are recorded as income in the period in which they are

received unless there are signif icant unfulf i l led obligations at balance date.

Fixed Assets & Depreciation
Fixed Assets are stated at cost less aggregate depreciation. The entity has the
following classes of fixed assets:

Tennis Courts
SYnthetic Courts
Pavil ion
Plant & Equipment

Depreciation of the assets has been calculated by the Committee at rates to write

them off over the expected useful lives. The rates used are shown in the Schedule of

Fixed Assets and Depreciation, which forms part of the accounts'

Stock In Hand
ls stated at the lower of cost or net realisable value'

Goods & Services Tax
These accounts have been prepared on a GST exclusive basis, with sundry debtors

and sundry creditors stated GST inclusive on the balance sheet.

+



Ghanges in Accounting Policies
There have been no changes in accounting policies. Al l  pol icies have been applied

on bases consistent with those used in previous years.

Note 2: Audit
These f inancial statements have been subject to audit and the Audit report is

attached

Note 3: Related Parties
Clive Davidson is the president of the Club, and is a director of Toniq Ltd who supply

tennis balls to the Club. All  transactions are carried out on a normal commercial

bas is .

Note 4: Contingencies
At balance date there are no known contingencies (2008, ni l)

Note 5: Commitments
At balance date there are no known capital commitments
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Ainger  Toml in  Aud i t
A M I  H o u s e

116 R iccar ton  Road
PO Box 8237

Chr is tchurch  8440
New Zea land

P h :  ( 0 3 )  3 4 3  0 0 4 6
Fax: (03) 348 9312

ema i  |  @a i  n  g  e r toml  i  n .  co .  nz

AUDIT REPORT
THE AVONHEAD TENNIS CLUB INC

FOR THE YEAR ENDED 30 APRIL 2O1O

To the Members of The Avonhead Tennis Club Inc

We have audited the Annual Financial Report on pages 1 to 5. The Financial Repod
provides information about the past f inancial performance of the Club and its f inancial
oosit ion as at 30 Aori l  2010. This information is stated in accordance with the
accounting policies set out on pages 4 and 5.

Comm ittee's Responsibi lities

The Committee is responsible for the preparation of the Financial Statements, which
fair ly reflects the f inancial posit ion of the Club as at 30 Apri l  2010 and of the results of
operations for the year ended on that date.

Auditor's Responsibilities
It is our responsibi l i ty to express an independent opinion on the Financial Report
presented by the Committee.

Basis of Opinion
An audit includes examining, on a test basis, evidence relevant to the amounts and
disclosures in the Financial Statements. l t  also includes assessing:

. The signif icant estimates and judgements made by the Committee in the
preparation of the Financial Statements, and

. Whether the accounting policies are appropriate to the Club's circumstances,
consistently applied and adequately disclosed.

We conducted our audit in accordance with New Zealand Auditing Standards except
that our work was l imited as explained below.

We planned and performed our audit so as to obtain al l  the information and

explanations, which we considered necessary in order to obtain suff icient evidence to

give reasonable assurance that the Financial Report is free from material

misstatements, whether caused by fraud or error. In forming our opinion we also

evaluated the overal l  adequacy of the presentation of information in the Financial

Report.

Qualified Opinion

In common with similar organisations control over revenues prior to being recorded is

l imited and there are no piactical audit procedures to determine the effect of this
l imited control.

Princ ipal :  nnOr6v John Toml in



In our opinion except for the adjustments that might have been found to be
necessary had we been able to obtain suff icient evidence concerning revenue prior
to being recorded, the Financial Report on pages 1 to 5 fair ly reflect the results of the
operations for the year ended 30 Apri l  2010.

In our opinion the Financial Reports fair ly reflect the f inancial posit ion of the Club as
at  30 Aor i l  2010.

Our audit was completed on 30 June 2010 and our quali f ied opinion is expressed as
at that date.

J AINGER TOMLIN AUDIT
i/cHRISTcHURcH


